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Mwunnuapaep Oxopax Copoc npennaraet yHUBepcanbHbIid peuenT Bbixoga N3 Kkpuauca:
XBaTUT TPaTUTb, Npuwna nopa genatb coepexeHuns. CtumynuposaHue notpebneHns senet
MUP K HOBOW BOJIHE Kpu3uca. IT1a pekoMeHaaumsa ngeT spaspes C NoNNTUKON BeOywWwmx CTpaH.

MuvpoBas aKoOHOMMKa Nocne PUHAHCOBOro kpmanca byaeT BOCCTaHaBIMBATLCS YPE3BblHaHO
MELNIEeHHO, POCT ByaeT «NPUrnywWweHHbIM» B TEYEHNE HECKONbKUX NeT, NnporHo3upyet Copoc.
«OTO XyOWWA KPU3NC 3a BPEMS HALIEN C BAMM XU3HU, MEX AYyHapoaHas onHaHcoBas cuctema
6bina gakTUYeCckn Ha NCKYCCTBEHHOM XMN3HeobecneyeHnn. 1o NCKYCCTBEHHOE
XunsHeobecneveHne nNognepXnBanocb NP NOMOLM OrPOMHOr0 NakeTa PuckanbHbIX
CTUMYNOB», — 3asBUN OH B AnTe Ha exerogHom cammute YES (Yalta European Strategy).
Janblwe TaKk XnTb yXe HEBO3MOXHO, CHMTaeT OUHAHCUCT: «Henb3sa oxunaatb, 4TO
amepurKkaHcKasl 3KOHOMMKa cerogHs byaoeT ABUXYLIE CUIOA SKOHOMUKIN BCEFO MUPa».

lMpaBpoa, ecTb CTpaHbl, KOTOPbIE N3BNEKYT U3 KPU3NCHOW cuTyaumm soirody. Hanpumep,
Kutait. Tenepb ata cTpaHa byneT ABUXYLel cunoi. «Ho, Nockonbky KuTanckas
9KOHOMUMYecKkas Molb MeHble, yem mowp CLUA, B uenom no Mupy skoHomuka bynert
pasBmMBaTbCH U pacTu MeaneHHee», —otmeTnn Copoc.

Bonee Toro, ecnv Mmyp 1 ganblue NonNbITaeTCs UCKaTb BbIXOA U3 peLeccun, CTUMYUpys
9KOHOMKKY, TO «BTOPOW BOJIHbI Kpuanca» n3bexatb He yaactcs, cumtaet Copoc.

«B cnenytowem rogy unv 4epes ron Mol 6yiem cBuoeTensiMm elwe ogHoro nageHus», —
oTMeTun munnnapaep. CnaceHne B 04HOM — MeHblUe TPaTUTb 1 60NbLle KOMUTb.

«Mbl BonXHbl genatb 6onble coepexennii. bonblue Bcex NocTpagany CTpaHbl — U B NEPBYIO
ouyepenpb CUWA, — roe noTpebmtenn CAMWKOM nonaranncb Ha UNOTEKY, He 3KOHOMUNW, faxe
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Lonyckanu oTpuuaTtenbHblli YypoBEHb cOepeXeHnin, 4TO HEraTMBHO OTPA3UIOCh HA CUTyaLNN,
Korza ueHbl Ha XW/be ynanu», — 06 bSCHU OH CBOKO MO3MLMIO.

OT1a npes noet Bpas3pes € TON NONNTMKON, KOTOPYIO NPOBOASAT Pa3BUTNE CTPaHbI, CTapasicChb
BblbpaTbCs M3 Kpusnca.

Mo MHeHWIo BnacTel aTuX rocynapcTs, HA0b0pPOT, MMEHHO TPaTbl NPEANPUSTUIA N rpaxaaH
CNOCOBHbI BbIBECTN 9KOHOMUKY 13 3aCTOS, U 3a4aya rocyjapctsa — okasatb UM B 3TOM
NoALEPXKY.

Kpusunc yxe obowencs «6onblioin geaguatke» dbonee yem B $10 TpnH. Kak noacumtanu B
MB®, comHaHCOBbIA CEKTOP Nony4mn npsimble BnmaHms B $1,1 TpnH. Ha Bbikyn oMHaHCOBbIX
CTPYKTYp npaBuTenbctea notpatunv okono $1,9 TpnH, Ha obecnedyeHne nukenagHocTn — $2,5
TP/H, HA NpefocTaBneHne rapaHTuin — $4,6 TpnH.

Ha cammute B MnutTcbypre ctpaHbl G20 4oroBopuanCh 1 ganblie He CBopaymBatb
PMHaHCOBOE CTUMYNIMPOBaHNE 3KOHOMUKM — A0 IOCTUXEHUSI ee YCTOMYMBOro pocTa.

Noes Copoca o «cbeperatowem» NoBeAeHNN 04eHb HanoMmHaeT nonynsipHyto B 1980-x rogax
cpeam HEKOTOPbIX EBPOMENCKUX CTPaH KOHLEMNUMIO «YCTONYMBOrO PasBnTms» — HebOoNbne
TEeMIMbl 3KOHOMWYECKOr0 poCcTa Npu CoOXpaHeHU aKOHOMUYECKOro noTeHumana n MeaneHHoM,
HO CTabMNbHOM yBENMYEHNN KAYeCTBA XMN3HN HAaceneHns, HanommHaet akcnept AKT
«Pa3Butne busHec-cnctem» Anekcein KanmHuH.

Ho ¢ y4eToM Hanmums Ha Hawel nNnaHeTe He TONbKO PasBUTLIX, HO M Pa3BUBAIOWMXCS CTPaH,
a PaBHO M KOHKYPEHUMUN MeX Ay HalunoHaNbHbIMU 3KOHOMUKaMK, peanv3auns 3Toro
npennoxeHus 6oina obpeyeHa Ha NpoBas, roBOPUT SKCMEPT.

«CbepexeHust 6e3 nx MHBeCTUPOBaHNS Kyna-nnbo 6eccMbICeHHbI, MO0 TEPSIIOT CBOIO
LLEHHOCTb, @ CNPOC Ha AeHbrn (TO €CTb Ha 3aEMHbIE CPELCTBA, HA BIOXEHNS B aKLMOHEPHBIN
KanuTan KoMnaHui u 1.4.) HensbeXxXHo popMmpyeTcs C HEKOTOPOW fonel pucka. OTMEHNUTb
3Ty CUCTEMY HENb3S, KaK HEMb3s1 OTMEHUTb COBPEMEHHYIO MUPOBYIO 9KOHOMUKY», — BobaBnseT
KanuHuH. A oHa npeacTaBnsieT coboit MIMEHHO 3KOHOMKKY NOTPebneHns: ¢ Hayana npPoLwWwnoro
BEKa LepXMTCSA Ha TOM, YTO HACENEHME MOXET 3a CYET 3aEMHbIX CPEACTB YNyYlnTb YPOBEHb
cBoero 6narococTosiHMsA, a AeHbIM Ha NoraweHne KpeanTa noayyYnTb MMEHHO 3a CYeT TOro,
4TO co3naeT Bce OoNblie TOBAPOB U YCNyr, HANOMMHAET 3KCNepT.

«OpHaKo UCKYCCTBEHHOE NOoATaNKUBaHWE cnpoca, kak aTo 6bino Ao Kpuauca, — 3TO OOMUHT, 1
KOrga OH 3aKaH4YMBaETCSs, OPraHM3M He B COCTOSIHUM cebst KOHTPONNPOBaTb», — 0TMEeYaeT
reHampekTop ®uHaHcoBo-b6aHkoBckoro coseta CHI™ MNasen Hedpnaos. Mo ero MHeHwio,
npuabiB Copoca k cbepexeHunto yxe Hawen oTknmk. «MHorne 6aHku gaBHO nepewnm K
pexumy cbepexeHuns. B aTOM eCTb CBO MUHYC B BUAE OrPaHMYEHNIA NO KPeaMTOBaHMIO, HO, C
LPYroii CTOPOHBI, BbIXMWAN MMEHHO Te 6aHKK, KOTOPbIe MPOBOANIN KOHCEPBATMBHYIO
KPeaMTHYI0 MONNTKKY, a 9TO 0akTop, CTabunmampyownii 6aHKOBCKYIO CUCTEMY», — FOBOPUT
Hedpunoos.

2/3



Konurte, a He notpe6nsinte - News-K - KpaiiHe nHTepecHble HOBOCTH
28.09.2009 23:21

3HaumMbIx npoTmBopednin B nos3numnax Copoca n G20 HeT, npuMmnpseT pasHble TOYKM 3pEHNS
rnaBHbl 3KoHOMUCT YK «DurHam MeHenxMeHT» AnekcaHap OcuH. «CBOUM 3asiBNeHNEM
Ixopax Copoc nuib BHOBb yKa3biBaeT Ha PUCKM, COMPOBOX Aatowme npoLecchbl
LEeHTPanM30BaHHOro MOHETAPHOro CTUMYNIMPOBAHNS aKTUBHOCTU Ha MHBECTULNOHHOM
cermeHTe. OgHako oH, kak n G20, He Ha3biBaeT MOMEHTA, KOraa ykasaHHble Mepbl AONXKHbI
HayaTb MOCTENEHHO CBOpaYMBaTbCs BeAyWMMN CTpaHaMm», — rosopuT OCUH.

Ecnu cnepnosatb noruke Copoca, 6aHku, Nony4mBlIME OOMONHUTENBHYO MMKBUAHOCTb, HE
LOMXHbl HANPAaBNSATb €€ Ha kKpeamToBaHme busHeca, a LONXKHbl NepenTh K cTpaTernm
9KOHOMWM, OCTaBNAS 9KOHOMKKY 6e3 AelweBoro gomHaHcmpoBaHus. K Tomy xe
3amMopaxuBaHne KpeamTHOM akTUBHOCTU, a Tak>Xe Pe3kuii pocT cbepexeHnii LOMOXO3SINCTB,
XapakTepHbIA NS peueccun, NpMBOAMT K CTPEMUTENBHOMY CHUXEHMIO CKOPOCTM 0bopoTa
IEeHer, TOpMOo34 BbIX04 U3 Kpuaunca, nonaraet pykosoamtens npoekta BCC «Cuctma
rnasbyx» EneHa Asmnosa. «Copoc LeiCTBUTENBHO OKaXeTCS NPas C ero NporHo3amu o
«BTOPOW BONHE Kpuauca», ecnu npasmtensctsa G20 6yayT npuaoepXmBaTbCs ero cTpatermm
Mo BbIBOAY MUPOBOI 9KOHOMWKM U3 KpU3nca», - UPOHN3NpPYeET SKCMepT.
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